BIG STONE COUNTY SUMMARY FINANCIAL STATEMENT

For the Year Ended December 31, 2019

The purpose of the Report is to provide a summary of financial information concerning Big Stone County for interested citizens.

A FULL AND COMPLETE COPY OF THE COUNTY FINANCIAL STATEMENT IS AVAILABLE UPON REQUEST.
Questions may be directed to Michelle Knutson, Big Stone County Auditor at (320) 839-6366 or auditors@bigstonecounty.org
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A User’s Guide to County Financial Statements

Basic Financial Statements

320) 325-9988 Big Stone County’s basic financial statements consist of three parts: government-wide financial statements, fund financial statements, and
320) 273-2297  notes to the financial statements. The management's discussion and analysis and certain budgetary comparison schedules are required to
320) 305-1721  accompany the basic financial statements and, therefore, are included as required supplementary information.

320) 273-21

24 Government-wide financial statements display information about the county’s financial reporting entity as a whole, except for its fiduciary

information is presented in aggregate by fund type. Notes to the financial statements provide additional information and disclosure for

320) 839-6366  nformationin the financial statements. Governmental activities are generally activities of the county financed through taxes, intergovernmental

320) 839-6395  revenues, and other nonexchange revenues. Financial reporting entity consists of the primary government (county), organizations for which
320) 839-6390 the county is financially accountable, and other organizations for which the nature and significance of their relationship with the county are
320) 487-1206  Such that exclusion would cause the reporting entity’s financial statements to be misleading or incomplete. The nucleus of a county’s financial

(605)
(320)
(320)
(320)
2320; 839-3558 activities. Fund financial statements display separate financial information for the county’s governmental and fiduciary funds. Fiduciary fund
(320)
(320)
(320)
(320)

MAJOR RECIPIENTS OF
BIG STONE COUNTY
EXPENDITURES

The following is a list of recipients of Big Stone
County expenditures totaling $5,000 or more during
2018. The list does not include salaries to county
employees nor does it include individuals who received
federal, state or county human services aid.

reporting entity is the primary government, the county. Primary government is a term used in connection with defining the financial reporting % %
A PROFILE OF BIG STONE COUNTY entity. The primary govemment is the focus of the financial reporting entity. For the county, the primary government represents the financial 3D SPECIALTIE S S 5:407
activities, funds, or accounts directly under the control of the county board.
Percent AAASTRIPINGSERVICE ................. 33,331
2019 2018 Inc/D County Governmental Fund Types ABDO, EICK & MEYERS

Estimated Pooulation 5000 5000 “‘6 Og; The General Fund is the general operating fund of the county. Itis used to account for all financial resources, except those that are required AKRON TOW8|\(1 SHIP gi’g?g

stimated Fopulation SV 0 be accounted for in another fund. Special Revenue Funds are used to account for the proceeds of specific revenue sources that are legally | #A N TOVVINSTIIF. v ,
Total Tax Capacity $ 12,274,327 $ 12,140,477 1.10% - ” : - i ALMOND TOWNSHIP ... ..., 13,658
A . . restricted for specified purposes. Debt Service Funds are used to account for the accumulation of resources for, and the payment of principal, ALPHA TRAINING & TAGTICS 9163
Percent of Property Taxes Collected ~  98.05% 99.09% ~1.05% | interest, and relted costs of generallong-erm deb. Capital Projects Funds are used to account for financal resources fo be used for the | 27 AZON e
Total General Revenues $ 6143169 $ 6,007,903 225% | aoquisiion or consiruction of major capital facilties. County Fiduciary Funds Agency Funds are used to account for assefs held by the AMERICAN SOLUTIONS FOR BUSINESS . 5744
Total Program Revenues $ 7,264,189 $ 8,071,834 -10.01% county as an agent for individuals, private organizations, other governments, andor other funds; for example, taxes collected and heldbya |y e PTUMBING & HEATING 2947
Total Expenses $ 11,913,491 $ 11,487,622 3.71% county for a school district ARTICHOKE TOWNSHIP 4009

Capital Assets (Net) $ 29,102,143 §$ 26,971,084 7.90% Character Classification of County Expendituress | L aaN AF MN O INTIES ’
. . . e . ; ) ASSNOFMNCOUNTIES .................. 9,411

Total Outstanding Net Bonded Debt The county’s governmental expenditures are classified by character or the periods expenditures are presumed to benefit. The county has
o X e . " . " ; . ATWATERFORD .............. ... 36,779
of the County $ 9,890,000 $ 4,370,000 126.32% the following character classifications: Current operating expenditures are presumed to benefit the current fiscal period. Debt services are

. . o AT . f h e BIGSTONEAGSERVICE................. 39,615
Total Government-Wide Net Position $ 33,575,066 $ 32,053,547 4.75% presumed to benefit prior fiscal periods as well as current and future periods and include amount expended for the payment of principal, BIG STONE AREA GROWTH 71.249

. . ! ; . > ; ! . Jett Ot prifivipel, 1 B|G STONE AREAGROWTH . ............. ,
Number of Full Time Employees 64 63 1.59% interest, and other costs associated with debt. Capital outlays are presumed to benefit current and future fiscal periods and include amounts BIG STONE CITY SCHOOL . . . . . . ... 8870
~_2019 Esfimate Not Available gi(ﬁ:rnggyefr%tgﬁtgonstruction or acquisition of county capital assets. Intergovernmental represent resources transferred by the county to BIG STONE CO AG SOCIETY . . . .. ...... .. 24:050
. Classification of County Functions BIG STONE CO HISTORICAL SOCIETY ..... 25,000
. A - . BIG STONE LAKE SNO RIDERS. ........... 33,123
A Summary Balance Sheet of Governmental Funds Functions are a group of related activities aimed at accomplishing a major BIG STONE LUMBER . .. . ... 74586
Total service or regulatory program for which the county is responsible. The county BIG STONE SWCD . . . ... 94,389
Family Debt Governmental has the following function classifications: The general government function BIG STONE TOWNSHIP 20246
General Highway Services Ditch Service Funds includes expenditures for general county activities such as the county BITUMINOUS PAVING.. . .. ... 306959
Assets commissioners, county attomney’s office, county auditor's office, county BOB WALSH ENTERPRISES . . . . ....... .. 20.188
Cash and investments $ 6,138,131 $ 7370075 $ 1612678 $ 170,762 $ 121911 § 15413557 treasurer's office, county assessor's office, the judicial, the planning and zoning BONANZA EDUCATION CENTER. ... 0" 9’200
s el ceivab o 8,029 7,564 . i e office, and other county general service offices. Public safety relates to the BOND TRUST SERVICES CORPORATION . . 398.713
Agiﬁfnés}seiﬁv";i?es receivable g 283 18.382 o0 ) 24199 objective of protection of persons and property and includes expenditures for BROWNS VALLEY TOWNSHIP. . .. ... ... .. 19,290
Accrued inferest receivable 44782 ~ a ) 44782 corrections activities, operations of the sheriff’s department, civil defense, and PATRICK FBURNSATTY ..o oo 6,100
Loans receivable 3,396,139 ] ] 3,396,139 emergency services. Highways and streets includes expenditures relqtmg to CARQUEST OF ORTONVILLE . ..o\, 9,057
Due from other governments 44,841 2,444,640 126,881 6 ; 2,616,368 the construction and maintenance of county highways and streets. Sanitation CBSSQUARED . ..o oo, 179,311
Advance to other funds 162,400 ; - ; 162,400 involves expenditures for the removal and disposal of waste and includes county CHILDREN'S HOME SOCIETY . ............ 10,223
Advance to other governments - - 12,154 - 12,154 solid waste collection and disposal, recycling, and sanitary sewer programs. CHIPPEWACOUNTY. ..., 29,007
Inventories - 241,995 - - - 241,995 Human services represents activities designed to provide public assistance and CHS .. 7,554
Total Assets $ 0954048 _$ 10065022 _$ 1777659 _$ 248604 _$ 122688 _$ 22168,021 institutional care for individuals unable to provide essential needs for themselves. CITY OF BROWNS VALLEY ................ 5,000
o These programs include child support collection, child welfare, chemical CITYOF GRACEVILLE ................... 37,295

Liabilities, Deferred Infl f . . i i HOTTE ,
“ F;e';zf;,c:;giun"d ;‘:;:ces dependency, medical assistance, and others. Health involves all activities CITYOFORTONVILLE ................... 63,113
Liabilities involved in the conservation and improvement of public health. This function CITYOFSTCLOUD. ..................... 11,041
Accounts payable $ 35171 $ 284 $ 32313 $ -3 -3 67768 includes expenditures for the county public health department, home health aid COMM OF TRANSPORTATION. . ............ 5,089
Salaries payable 51,565 54,112 47,290 - - 152,967 services, other nursing services, matermnal and child health, supplemental nutrition CONTECH ENGINEERED SOLUTIONS.. . . ... 59,687
Flexible benefits payable 2,011 - 4,947 6,958 programs, and programs to protect public and private water systems. Culture COUNTIES PROVIDING TECHNOLOGY .. ... 94,121
Due to other governments 41,273 8,279 17,970 - - 67,522 and recreation involves cultural and recreational activities maintained for the COUNTRYSIDE PUBLIC HEALTH. . ........ 127,378
Advance from other funds - - - 162,400 - 162,400 benefit of county residents and visitors. These activities include county libraries, ENV. SYSTEMS RESEARCH INSTITUTE. .. ... 6,617
Total Liabilities $ 130,020 _$ 62675 _$ 102520 $ 162400 _$ - $ 457,615 parks, and other recreation programs. Conservation involves acivities designed FIDLAR COMPANIES. .................... 89,563
Deferred Inflows of Resources ~_$ 245009 § 2288170 $ 110953 § 77,836 § 1191 $ 272359 to conserve and develop such natural resources as water, sol, and forests and FOSTER TOWNSHIP. .................... 15,248
Fund Balances includes such programs as soil and water conservation, county extension, water ggﬁﬁ??eﬁ?%v'\céﬁsbb TS & VARINE 52,8%

lanning, and other. Economic development activities are directed toward s O
Nonspencable § soessd9 § A1s S S 8 o5 380058 cconomeal developig the aea encompassed by he coury and provi GOVCONNECTION . ..............ooenne 55,769
Restricted 611,440 5,705,761 23,710 167,583 121,497 6,629,991 . y ping the passed by y and providing GRACEVILLE TOWNSHIP 20,606
Committed 973.054 507 446 150,000 3 _ 1,720,500 assistance to, and opportunity for, economically disadvantaged persons or GRANT COUNTY HWY DEPT T 10,035
Assigned 515,165 1,168,975 1,390,476 - - 3,074,616 businesses. GREATER MN FAMILY SERVICES 77 82 364
Unassigned 3,920,821 - - (159,215) - 3,761,606 GUARDIAN FLEET SAFETY . 6700
T?::at:arll_‘i::l’)iﬁfilea:cg:ferred $ 9579019 $ 7,714177 $ 1,564,186 $ 8368 _$ 121,497 _$ 18,987,247 Summary of Fiduciary Net Position HANCOCK CONCRETE PRODUCTS ........ 25:771
Inflows of Resources, Assets HARTINTERCIVIC. . .. ... 68,743
& Fund Balances $ 9954048 $ 10,065022 $ 1,777,659 $ 248,604 $ 122,688 $ 22,168,021 . HASSLEN CONSTRUCTION. .............. 18,300
Cash and pooled investments ~ § 165,934 HILDE o e e e 5,300
Taxes for other governments __ 113,668 HITESMAN&WOLD . ... 6,520
Total Assets $ 279,602 JAMES NITZ CONSTRUCTION. ........... 109,950
. N KANDIYOHICOUNTY ......... ... .out. 178,214
A Summary of Governmental Funds Revenues and Expenditures Liabilities KIBBLE EQUIPMENT ................... 135,589
- : Total Accounts payable $ 17,478 KRISENGINEERING. .. .........vvunn.. 29,950
Family Debt Goverztr?lental Due to other governments 117,274 L& OACRESTRANSPORT................ 11,356
General Highway Services Ditch Service Funds Deferred revenue - unearned - LAC QUIPARLE COUNTY................. 50,721
Revenues Total Liabilities $ 134,752 LIFTOFF. ... ... . 14,922
Taxes $ 2982143 $ 973,838 $ 852,432  $ - $ 86128 $ 4,894,541 Net Position _$ 144.850 LUTHERAN SOCIAL SERVICE OF MN.. .. .... 12,608
Special assessments 18,715 - 140,367 - 159,082 —_— MAIN STREET INDUSTRIES. . ............. 11,415
Licenses and permits 22,557 1,450 - - - 24,007 MALTATOWNSHIP ...................... 12,551
Intergovernmental 1,439,319 4,762,690 1,389,034 - 5,069 7,596,112 . MARCO . .. . 46,267
Charges for services 323,458 278,821 420,047 - - 1,022,326 Where It comes from... MARK SAND & GRAVEL. . . . o . 3.051.338
Investment earnings 166,947 27,617 - - - 194,564 Other MCIT '105.812

Miscellaneous 318,181 66,552 83,849 - - 468,582 . 5% MideA e ’
Total Revenues $ 5271320 $ 6110968 _$ 2745362 _$ 140,367 $ 91,197 _$ 14,359,214 Charges ;°/r Services M:Blc\l;gSOTAENERGY """""""""" mgig
Expenditures MNDEPTOFREVENUE. .................. 7,770
Current MN ELEVATORS ........... ... .. ... ..., 10,759
General government $ 2076259 -8 $ -8 - § 2076259 Taxes and Special MNCCC ..ot 10,687
Public safety 1,187,625 - - - 1,187,625 Assessments MOONSHINE TOWNSHIP . .. .............. 13,303
Highways and streets - 2,201,806 - - 2,201,806 35% JAMESAMULDER . ..., 7,952
Sanitation 205,642 - - - - 205,642 Intergovernmental MUNDWILER & LARSON FUNERAL HOMES . 16,450
Human services - - 2,736,156 - - 2,736,156 53% NELSON ELECTRIC 127401
Health 71,842 ] : ] ] 71,842 NELSONELECTRIC ... 12401
Culture and recreation 161,576 - - - 161,576 NORTHERN TOéL """""""""""" 7’940

Conservation of natural resources 395,548 - 43,145 - 438693 E e A TR NS T ’
Economic development 96,320 ] . ] 96320 ODESSATOWNSHIP. .................... 14,634
Intergovernmental 68,413 231.400 ) ) 200813 Where it goes OFFICEDEPOT. ...\t 12,410
Capital Outlay 237,664 4,043,824 - - 4,281,488 e OFFICE OF MNL.IT SERVICES. ............. 12,302
Debt service Other General OFFICEPEEPS .. ... ... ... ... ... .. ... .... 6,175
Principal 175,000 - - 70,000 245,000 10% Government ORTONVILLE INDEPENDENT ............. 19,309
Interest and other costs 133,943 133,388 - - 20,520 287,851 16% ORTONVILLETOWNSHIP. . ................ 8,254
Total Expenditures $ 4809832 $ 6610418 $ 2736156 $ 43145 $ 90,520 $ 14,290,071 OTREYTOWNSHIP . ..................... 11,330
Excess of Revenues Over Human Services Public Safety gl'l(':'l_'rEoRM'll'EA_[l_IE“I?OWER ..................... 23, 613 gg

Under) Expendit 461,488 499,450 9,206 97,222 677 69,143 19% 9% | PIVIVMIEIRY el e e g
(Under) Expenditures \ . ) s $ \ s PIONEERLAND LIBRARY SYSTEM . ........ 75,796
Other Financing Sources (Uses) PITNEYBOWES ......... ... ... .. 5,124
gz':dgfiggggg' assets 12,527 5 765,000 - - s 7;28% POWERPLAN. . ... i 26,471
premium on boncs ssued 60505 : - eoses | PRAIRIE LAKES YOUTH PROGRAMS . 11681
Net Change in Fund Balances $ 474015 $ 5335145 § 9206 $ 97222 § 677 $  5916,265 H'g:‘t"’ayi and PRESBYTERIAN FAMILY FOUNDATION . . . ... 5,733
oo PR|C())R T(S)WNSSISPO.C. g 29,884
PRO WEST & A IATES . .............. 25,682
. . . , . PRODUCTIVITY PLUSACCOUNT ........... 7,188
Summary of Big Stone County’s Statement of Activities Summary of Big Stone County’s Statement of Net Position RATWIK, ROSZAK & MALONEY . ... ......... 6,264
Assets RDOEQUIPMENT . ..................... 271,097
Net Change in Cash and pooled investments $ 8,978,123 RIDGEVIEW EXCAVATING .. .............. 20,603
it investments 0435434 | DN (OUWAGIE & WELLVAN . 1 10.270
. Program Gover_m_n_ental Receivables - net 6,350,069 DILLON SCHLIMME. .. .. 10’448
Fg’;ﬁt‘r’:;’:;:’a":’::t‘;i tios Expenses Revenues Activities ?Xﬁﬂé‘?giﬁets 241,995 SHI INTERNATIONAL CORP. . . ..o\ .. 15,902
; SHORES EDGE EXCAVATING .............. 6,363
Gen'eral government $ 2,252,912 $ 398,587 $ (1 ,854,325) NOn-dePreClabIe 1,243,774 STERMER & SELLNER . . . . . o oo, 7,1 29
Public Safety 1,194,634 275,427 (91 9,207) Depremable - net M STEVENS COUNTY. . ..o, 128,91 4
Highways and streets 4,404,319 3,991,483 (412,836) Total Assets $ 51,107,764 STURDEVANTS . . ..o 9,141
Sanitation 208,209 190,379 (17,830) THESHOP . ...... ... i 8,354
Human services 2,688.738 1,791,860 (896.878) Deferred Outflows of Resources $ 825696 TOQUATOWNSHIP. .. 11.085
Health 140,255 750 (139,505) Liabilities TOTALLAWNCARE ........... ... ... . .... 5,462
Culture and recreation 181,570 43,913 (137,657) Accounts payable and other current liabilities $ 295,215 TRAVERSE COUNTY .................... 50,567
Conservation of natural resources 442 504 292,634 (149,870) Accrued interest payable 81,378 TRI COUNTY CO-OP OILASSN . ........... 23,328
Economic development 96,320 279,156 182,836 Long-term liabilities TWINVALLEYTIRE. . .................... 12,584
Interest 304,030 - (304,030) Due within one year 332,245 B SO; O'V'S"# AUSERVIGE gg’ggg

iviti Due in more than one year 10,357,813 | Yo FYolALobERVILLE. .o )
Total governmental activities —§G11 ,91;3 .491 —§7 264,189  §$ (4,649,302) Net ponsion liabilty y 2505918 %i@%g%m‘:ggiﬂsg\” o 113;22)

eneral revenues - H i oprproEO0R 0 | WAOSITE MIANAGENVIENT ... .00 oo oo oo ,
Taxes $  4,825.911 N?Ltc’atrigap:if:tg:pbymem benefits obligation T ise05165 1§’2g2":’2§ WEST CENTRAL COMMUNICATIONS . . . . . . . 39,599
Other general revenues 1,317,258 _— WEST CENTRAL INDUSTRIES. ............. 6,431
Total general revenues $__ 6,143,169 _ Deferred Inflows of Resources $ 1,756,229 WEE%\SI:SRN IﬁgggTRIES ................. 1;3,84713
Change in Net Position § 1,493,867 Net Position WHEATON DUMONT COOP ELEVATOR .. . . . 50,000
- Net investment in capital assets $ 28,360,854 WOODLAND CENTERS ................. 213,648
Restricted 3,391,575 YELLOW MEDICINE COUNTY . ............ 18,385
Unrestricted 1822637 ZIEGLERINC. ...t 6,462

Total Net Position $ 33,575,066
o, INDEPENDENT
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